Clause 281 - 01/11/1995 -

(FORUSE ONLY WITH THE CURRENT MAR POLICY FORM)

INSTITUTE WAR AND STRIKESCLAUSES

Hulls-Time

This insurance is subject to English law and pcacti

1PERILS
Subject always to the exclusions hereinafter reteto, this insurance covers loss of or damagédoviessel
caused by

1.1 war civil war revolution rebellion insurremti, or civil strife arising
therefrom, or any hostile act by or against a geient power

1.2 capture seizure arrest restraint or detaihnaed the consequences thereof or
any attempt thereat

1.3 derelict mines torpedoes bombs or other Wemeéapons of war

1.4 strikers, locked-out workmen, or personsrigkpart in labour disturbances,
riots or civil commotions

15 any terrorist or any person acting malicigusl from a political motive

1.6 confiscation or expropriation

2INCORPORATION

The Institute Time Clauses-Hulls 1/11/95 (includBigths Collision Liability Clause amended to 48)texcept
Clauses 1.4, 2, 3,4, 5, 6,12, 22.1.8, 23, 2428%nd 27 are deemed to be incorporated in teigr@dmce in so
far as they do not conflict with the provisionstioéses clauses.

Held covered in case of breach of warranty as teag® or salvage services provided notice be givethe
Underwriters immediately after receipt of adviced any additional premium required by them be afjree

3DETAINMENT

In the event that the Vessel shall have been thipsuof capture seizure arrest restraint detairiroenfiscation
or expropriation, and the Assured shall therebyeHast the free use and disposal of the Vessda fayntinuous
period of 12 months then for the purpose of asteng whether the Vessel is a constructive totalsiohe
Assured shall be deemed to have been deprivedeopdissession of the Vessel without any likelihodd o
recovery.

4NOTICE OF CLAIM AND TENDERS

In the event of accident whereby loss or damage mesylt in a claim under this insurance, notice thhesgiven
to the Underwriters promptly after the date on wihise Assured, Owners or Managers become or sz
becdom_e aware of the loss or damage and prior tegwwo that a surveyor may be appointed if the Undeers
so desire.

If notice is not given to Underwriters within twelvmonths of that date unless the Underwriters atyrébe

contrary in writing, the Underwriters will be autatically discharged from liability for any claim der this
insurance in respect of or arising out of suchdei or the loss or damage.

5 EXCLUSIONS

This insurance excludes

5.1 loss damage liability or expense arising from

5.1.1 the outbreak of war (whether there be a datiden of war or not) between any of the followicguntries:

UNITED KINGDOM, UNITED STATES OF AMERICA, FRANCETHE RUSSIAN FEDERATION,
THE PEOPLE'S REPUBLIC OF CHINA

5.1.2 requisition, either for title or use, or Ee@ption
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capture seizure arrest restraint detainmentiscation or expropriation by or under the ordérthe
government or any public or local authority of tteuntry in which the Vessel is owned or registered

arrest restraint detainment confiscation xprepriation under quarantine regulations or bysogaof
infringement of any customs or trading regulations

the operation of ordinary judicial processlufe to provide security or to pay any fine onalty or any
financial cause

piracy (but this exclusion shall not affesver under Clause 1.4),
loss damage liability or expense directly aliriectly caused by or contributed to by or aridiragm

ionising radiations from or contamination taglioactivity from any nuclear fuel or from any fear
waste or from the combustion of nuclear fuel

the radioactive, toxic, explosive or otherzdrdous or contaminating properties of any nuclear
installation, reactor or other nuclear assemblgwmiear component thereof

any weapon of war employing atomic or nucfesaion and/or fusion or other like reaction odicactive
force or matter,

loss damage liability or expense covered byltiséitute Time Clauses-Hulls 1/11/95 (includingHBs
CoIIir;sion If_iability Clause amended to 4/4ths) origthwould be recoverable thereunder but for Clause
12 thereof,

any claim for any sum recoverable under anyerofhsurance on the Vessel or which would be
recoverable under such insurance but for the eadstef this insurance,

any claim for expenses arising from delay ekseph expenses as would be recoverable in prandipl
English law and practice under the York-Antwerpé&ul994.

6 TERMINATION
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This insurance may be cancelled by either thdedwriters or the Assured giving 7 days noticeclisu
cancellation becoming effective on the expiry oflays from midnight of the day on which notice of
cancellation is issued by or to the UnderwritefBe Underwriters agree however to reinstate this
insurance subject to agreement between the Undersrrand the Assured prior to the expiry of such
notice of cancellation as to new rate of premiumi/anconditions and/or warranties.

Whether or not such notice of cancellation Hheeen given this insurance shall TERMINATE
AUTOMATICALLY

upon the outbreak of war (whether there bdeaaration or war or not) between any of following
countries :

UNITED KINGDOM, UNITED STATES OF AMERICA, FRANCETHE RUSSIAN FEDERATION,
THE PEOPLE'S REPUBLIC OF CHINA

in the event of the Vessel being requisitibeiher for title or use.
In the event either of cancellation by noticebautomatic termination of this insurance bysaaof the

operation of this Clause 6, or of the sale of tlesa&l, pro rata net return of premium shall be iplayt
the Assured.

Thisinsurance shall not become effective if, subsequent to its acceptance by the Underwritersand prior to
the intended time of its attachment, there has occurred any event which would have automatically
terminated thisinsurance under the provisions of Clause 6 above.

RepC03695



